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London Borough of Croydon Pension Committee  
5th June 2018

Commercial and in Confidence

A collective Investment Vehicle for London Local Authorities 
(LLA) Pension Funds which delivers broader investment 

opportunities and enhanced cost efficiencies than LLAs can 
achieve individually and overall  better risk adjusted 

performance.
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Commercial and in Confidence

London CIV Update

£14.2bn AUM 

Including passive 12 Active 
Sub-Funds

30 LLAs 
‘pooled’

40% of London’s 
assets are now 

pooled

£1bn of 
commitments 

for Q2
Total savings 

exceed total costs

3 new sub 
funds launched 

in 2018
First Fixed 

Income fund  
launched 1st

June

New governance 
framework agreed

Wide range of 
Passive funds 

available



New Governance arrangements agreed
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Annual General Meeting
32 Members plus a Chair

Meetings every 6 months

Shareholders Committee
12 Treasurers & Members 

Quarterly Meetings 

Exercise Shareholder powers
Hold Board to account

Local Authorities
(Clients) London LGPS CIV Ltd

Funds

Board

Investment Oversight Committee

Compliance Audit & Risk 
Committee

Remuneration Committee

Executive Committee

Consultation on strategy, direction 
and financial performance,

Responsible Investment policy

Independent Chair
5 NEDs

3 Executive Directors
Chair of AGM

Treasurer (observer)

Client on boarding, 
servicing, consultations, 
strategic asset allocation

Seminars, 
Manager Days

Annual 
Conference

Service 
Level 

Agreement

Shareholder  Agreement

IMA
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Percentage AUM pooled per Borough
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Current allocations
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Cash
2%

Fixed Income
18%

Infrastructure
1%

Listed Equities
47%

LCIV Listed Equities
12%

LCIV Multi Asset
5%

Multi Asset
6%

Private Equity
2%

Property
7%

Cash
Fixed Income
Infrastructure
Listed Equities
LCIV Listed Equities
LCIV Multi Asset
Multi Asset
Private Equity
Property
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LCIV news
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New Bespoke reporting

• Commentary on 
your Personalised 
Investment 
Mandate via both 
qualitative and 
quantitative 
analysis. 

• New information 
sheets to follow!

Daily and Monthly updates

• Newsletters are now 
available in the news 
section below funds 

• LLA LCIV Valuations  
are updated on the client 
portal daily.

Save the Dates
Future Manager days:

16th August 2018 

15th November 2018

AGM:

12th July 2018 

1-2-1s with every LLA in the next 

several months.

• Presentations from 
the LCIV Managers

• Finalised 
Governance 
arrangements will 
be finalised at the 
AGM.



Fund launched in January 2018

£107m invested as at 30 May – two investors

A further £180m in the pipeline – three investors

Bottom up strategy providing long-term capital growth

Can invest in developed market companies as well as frontier markets
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LCIV Emerging Market Equity Fund



Fixed Income range
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LCIV MAC Fund 

Launched 1st June

4 Boroughs invested with £280m at launch

LCIV Global Bonds Fund 

Target launch date 27 July

Commitments being sought

LCIV Global Liquid Loans Fund Ready to proceed with launch as soon as commitments 

received

LCIV Private Debt Fund 

Ready to proceed with launch as soon as commitments received

LCIV Long/Short MAC Fund 

Ready to proceed with launch as soon as commitments received
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Disclaimer

Important information

London CIV 
59½ Southwark Street
London 
SE1 0AL

Issued by London LGPS CIV Limited, which is authorised and regulated by the Financial Conduct Authority number 710618. London CIV is the trading name of
London LGPS CIV Limited.

This material is for limited distribution and is issued by London CIV and no other person should rely upon the information contained within it. This document is not
intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution would be unlawful under the laws governing the
offer of units in collective investment undertakings. Any distribution, by whatever means, of this document and related material to persons who are not eligible
under the relevant laws governing the offer of units in collective investment undertakings is strictly prohibited. Any research or information in this document has
been undertaken and may have been acted on by London CIV for its own purpose. The results of such research and information are being made available only
incidentally. The data used may be derived from various sources, and assumed to be correct and reliable, but it has not been independently verified; its accuracy
or completeness is not guaranteed and no liability is assumed for any direct or consequential losses arising from its use. The views expressed do not constitute
investment or any other advice and are subject to change and no assurances are made as to their accuracy.

Past performance is not a guide to future performance. The value of investments and the income from them may go down as well as up and you may not get back
the amount you invest. Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase. Fluctuation may be
particularly marked in the case of a higher volatility fund and the value of an investment may fall suddenly and substantially. Levels and basis of taxation may
change from time to time.

Subject to the express requirements of any other agreement, we will not provide notice of any changes to our personnel, structure, policies, process, objectives
or, without limitation, any other matter contained in this document.

No part of this material may be reproduced, stored in retrieval system or transmitted in any form or by any means, electronic, mechanical, recording or otherwise,
without the prior written consent of London CIV.

London LGPS CIV Ltd. is a private limited company, registered in England and Wales, registered number 9136445.

Registered office: 70 Great Bridgewater Street, Manchester M1 5ES.
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